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TION PROGRAM
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This letter is to wmake you aware of an Upportunity for ycur
city to : Homecwnershipy a reality for average income nowme
huyers., If y»ur City Council acts, vecu can ensure that modazate
families realize the Jnique hmerican Dream of Homeownership and
at thsz sane wim henefit vyour local uilders, Realtors, and
Lender.

) g.s, Congress adopted ameidmnents  To 4 %

; ations which, a&mong cther things, snacled & new “ynb ;

: known as the Mortgage Credit Certificate (#00). :

Rather than issuing Tax~Exempt Revenue Bonds L0 assist :

noderate=-incone Home nver-, Cities and Counties ars now :

permitted Te issus MCCs & e1lgipl” average incowme hous=nolds for i

: one purchase of their firs home. rer the typicai citv in :
Merzhaern Callifcrnis, xouse.,olcL earniing up wo $£30,000 zannuvaily

TAEn eive a Tax Credit of u <. $2,000 each yez:r, irf they :

purc: an existing, of :iy censtructed home selling for under ¢

%101 :

household entitiss  them

Issuanca 0r ai HMCC to an avers
o tc $%,000 con thzir red

?n11av~~oL—ﬂr la Tax Credit uf
Income Taxes. Thjs i TUrn grese assists thew in neeting &
lOan“QuaLlfltqtiUu ‘egquirements rivate lenders, as well as
paving more income ai; ple to pay their menthly mortgygage.
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ENACTEENT OF AN MCC PRCGRAM

vt
-

=0, e

1041 41st Avenue, Suite F
Santa Cruz, California 95062
- 408 / 462-2646
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an MCC progran reqguires an initial action by vour c1*"
start the progran. Yext, youx tocal Builders, Rsaltors,
tenders are nade aware of the svailabiiity of HCC
issuance of irdividual HCCs  incorporaied in  chels
Zelling  and Flnancing proceduras. Lastiy, ¥iUs ars issued to
gualizied hopepurchasers as autherized by your Jurisdiction.

CFN FINANCIAL SERVICES, PUBLIC FINANCE DIVISION
Mest citles, rather than hiring expensive permanent starff,
retain a private firm, such as curs, CFM Firancial Services, to
adninicster the program. Unlilke nest housing programs, an HMCC
=R0G can ke lﬁpLe ented minimal COST to your city. We

= I

f=SASH DIV IETER S TIN I Lhnau =3 Rk Lne U “iTd widL=hTEd (IS
your C 1ty Manager, Planning Director, cr City nttor‘ev vour
Councii 711l - with the strong support of vour doc Builders,
Realtor:, Lenders, and, mwmost of all, Prospective Homeowners
- elect to participate.

¥nowing that vyou will - undoubtedly have several questions, be
assured that Ulll return all "Inguliry Calls" prcaptly and

without 2bligation.

e contact us av  (408)4GZ-264

N
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Sincerely,

David Laughlin
Director, Public Finance Division
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